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Consolidated Business Performance

(Millions of yen)

Amount %

Net sales 12,987 14,891 1,903 14.7%

Japan 6,968 7,181 213 3.1%

Overseas 6,019 7,709 1,690 28.1%

Operating profit 725 1,067 342 47.2%

Operating profit ratio (5.6%) (7.2%)

Ordinary profit 732 1,095 362 49.5%

Profit attributable to

  owners of parent
509 818 309 60.8%

Cost-of-sales ratio (75.2%) (74.3%)

1st half ended

September 30,

2021

1st half ended

September 30,

2022

YoY change
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Segment Information by Region in Which Our Manufacturing Facilities and Sales Offices Are Located

(Millions of yen)

Amount %

Sales to external

    customers
9,761 10,545 783 8.0%

Intercompany sales 1,104 1,637 532 48.2%

Total net sales 10,866 12,182 1,315 12.1%

Operating profit 562 415 ▲ 147 ▲26.2%

Japan
1st half

ended

September

30, 2021

1st half

ended

September

30, 2022

YoY change

(Millions of yen)

Amount %

Sales to external

    customers
2,297 3,307 1,009 43.9%

Intercompany sales 25 11 ▲ 14 ▲55.0%

Total net sales 2,323 3,318 994 42.8%

Operating profit 133 286 153 114.7%

North America
1st half

ended

September

30, 2021

1st half

ended

September

30, 2022

YoY change

(Millions of yen)

Amount %

Sales to external

    customers
627 930 303 48.3%

Intercompany sales 1,803 2,380 576 32.0%

Total net sales 2,430 3,310 879 36.2%

Operating profit 134 348 213 158.2%

Indonesia
1st half

ended

September

30, 2021

1st half

ended

September

30, 2022

YoY change

(Millions of yen)

Amount %

Sales to external

    customers
300 108 ▲ 191 ▲63.9%

Intercompany sales 172 354 181 105.4%

Total net sales 472 463 ▲ 9 ▲2.1%

Operating profit ▲ 34 ▲ 20 14 － ％

China
1st half

ended

September

30, 2021

1st half

ended

September

30, 2022

YoY change
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Breakdown of YoY Changes in Operating Profit

(Millions of yen)

1st half ended

September 30,

2021

1st half ended

September 30,

2022

YoY change
Impact on

operating profit
Note

Net sales 12,987 14,891 1,903 +471 1,903 ｘ （1 - 75.2％）

Cost-of-sales ratio 75.2% 74.3% ▲0.86% +128 14,891 ｘ ▲0.86％

Gross profit 3,220 3,821 600

SG&A expenses 2,495 2,754 258 ▲ 258
Payroll: up 102; Technical research expenses: up 36

Transportation costs: up 30; Other SG&A: up 90

Operating profit 725 1,067 +342

• Gross profit increased by ¥471 million, in line with YoY increase in sales of ¥1,903 million.

• Cost-of-sales ratio decreased by 0.86% and gross profit increased by ¥128 million through sales 

price revisions and logistics streamlining.

• SG&A expenses increased by ¥258 million as we came out of restricted operational conditions and 

resumed business activities.

• As a result, operating profit rose by ¥342 million YoY to ¥1,067 million.
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Consolidated Business Forecast

• Sales Forecast for the Full Year: We anticipate firm demand in Japan, North America and 
Southeast Asia even in the second half of the FY, so we have upwardly revised from the previous 
forecast of ¥29,300 million to ¥30,000 million.

• Profit Forecast for the Full Year: Although costs continue to rise due to supply chain issues and 
surging material prices, in light of the continuing penetration of sales price revisions and logistical 
efficiency gains, we have upwardly revised the previous forecast of ¥950 million to ¥1,520 million.

(The assumed exchange rate used in the consolidated business forecast is ¥135 per US$.)

(Millions of yen)

Amount % Amount %

Net sales 12,987 14,000 14,891 1,903 14.7% 26,599 29,300 30,000 3,400 12.8%

Operating profit 725 650 1,067 342 47.2% 1,383 1,500 2,020 636 46.0%

Ordinary profit 732 625 1,095 362 49.5% 1,407 1,450 2,050 642 45.6%

Profit attributable to

owners of parent
509 400 818 309 60.8% 1,427 950 1,520 92 6.5%

Earnings per share

(Yen)
¥119.52 ¥94.41 ¥193.92 ¥74.40 62.2% ¥336.87 ¥224.22 ¥360.08 ¥23.21 6.9%

First half Full year

Six months

ended September

30,2021

(Results)

Six months

ended September

30,2022

(Previous forecast)

YoY change
Six months

ended September

30,2022

(Results)

Fiscal year ended

March 31, 2022

(Results)

Fiscal year ending

March 31, 2023

(Revised forecast)

YoY changeFiscal year ending

March 31, 2023

(Previous forecast)
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KPIs Established in the Medium-Term Management Policy

(Millions of yen)

Net sales 12,987 14,891 30,000 26,500 30,000

Operating profit 725 1,067 2,020 2,000 3,100

Annualized return on equity (ROE) ※1 4.6% 6.8% 6.5% 5.5% 8.0%

340 ー 340※2

※1 The annualized ROEs were calculated based on the year-to-date results of the corresponding fiscal year.

※2 The amount represents the cumulative amount of share buybacks that had been executed as of November 11, 2022.

※3 The amount represents the targets of the cumulative amount of share buybacks through March 31, 2026.

500 ～ 2,000
※3

Cumulative amount of share buybacks 
Share buybacks

Six months

ended September

30,2021

(Results)

Six months

ended September

30,2022

(Results)

Fiscal year

ending March

31,2023

(Forecast)

Target for the

fiscal year

ending March

31, 2024

Target for

fiscal year

ending March

31,2026

• Net sales are on pace to exceed the plan in the second year of the medium-term management 
policy.

• Faced with profit structure deterioration due to structural increases in energy and material prices 
and high logistics costs, improvement in operating margin is lagging, and we are now promoting 
profit structure reform through sales price revisions and cost reductions.








