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Summary of Consolidated Financial Results
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Segment Information by Region in Which Our Manufacturing Facilities and Sales Offices Are Located

(Millions of yen)

Amount %

Sales to external

customers
17,394 19,566 2,172 12.5%

Intercompany sales 1,110 1,801 690 62.1%

Total net sales 18,505 21,367 2,862 15.5%

Operating profit 739 884 144 19.6%

Japan
Year ended

March 31,

2021

Year ended

March 31,

2022

YoY change

(Millions of yen)

Amount %

Sales to external

customers
3,245 5,039 1,793 55.3%

Intercompany sales 27 45 18 66.6%

Total net sales 3,272 5,085 1,812 55.4%

Operating profit 0 328 327 － %

North America
Year ended

March 31,

2021

Year ended

March 31,

2022

YoY change

(Millions of yen)

Amount %

Sales to external

customers
586 1,631 1,044 178.0%

Intercompany sales 2,409 3,527 1,118 46.4%

Total net sales 2,996 5,158 2,162 72.2%

Operating profit 17 274 256 － %

Indonesia
Year ended

March 31,

2021

Year ended

March 31,

2022

YoY change

(Millions of yen)

Amount %

Sales to external

customers
398 362 ▲ 36 ▲9.0%

Intercompany sales 333 611 277 83.0%

Total net sales 732 973 241 32.9%

Operating profit ▲ 82 ▲ 79 2 － %

China
Year ended

March 31,

2021

Year ended

March 31,

2022

YoY change
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Breakdown of YoY Changes in Operating Profit

• Gross Profit increased by ¥1,244 million, in line with YoY increase in sales of ¥4,974 million.

• Against estimated cost increase of ¥0.5 billion, measures were taken such as sales price revisions 
and logistics streamlining, resulting in a cost-of-sales ratio increase of 0.92%, which reduced gross 
profit by ¥245 million.

• SG&A Expenses increased by ¥316 million as we came out of restricted operational conditions and 
resumed business activities.

• As a result, Operating Profit rose by ¥682 million YoY to ¥1,383 million.

(Millions of yen)

Fiscal year

ended March 31,

2021

Fiscal year

ended March 31,

2022

YoY

change

Impact on

operating profit
Note

Net sales 21,624 26,599 4,974 +1,244 4,974 x (1 - 75.0%)

Cost-of-sales ratio 75.0% 75.9% 0.92% ▲ 245 26,599 x 0.92%

Gross profit 5,408 6,407 998

SG&A expenses 4,707 5,023 316 ▲ 316
Payroll: up 83; Transportation costs: up 85; Technical

research expenses: up 76; Other SG&A: up 73

Operating profit 701 1,383 +682
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Breakdown of YoY Changes in Operating Profit (Graph)

Operating 
profit for the 

fiscal year 
ended March 

31, 2021

701

Increase in 
net sales

+1,244

Operating profit ratio
3.2%

Impact of 
increase in 

cost-of-sales
ratio

▲245 Increase in 
payroll

▲83

Increase in 
transportation 

costs

▲85

Increase in 
technical 
research 
expenses

▲76

Increase in 
other SG&A

▲73

(Millions of yen)

Operating profit ratio
5.2%

SG&A expenses ▲316

Operating 
profit for the 

fiscal year 
ended March 

31, 2022

1,383
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Dividends per Share

Note: We made a ten-for-one share consolidation effective October 1, 2017.
Dividend payouts for the periods prior to the share consolidation are adjusted to be in line with the post-consolidation payouts.

Since the announcement of the Medium-Term Management Policy on June 2, 2021, we have set a dividend policy as 
follows, with a target of 8% ROE:
• When ROE falls below 3%, a payout ratio of 100% will apply.
• When ROE is between 3% and 6%, a DOE of 3% will apply.
• When ROE exceeds 6%, a payout ratio of 50% will apply.






