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1. Summary of Consolidated Financial Results for the Nine Months Ended December 31, 2021

Summary of Consolidated Financial Results
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1. Summary of Consolidated Financial Results for the Nine Months Ended December 31, 2021

Consolidated Business Performance (graph)
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2. Progress in Key Initiatives Outlined in the Medium-Term Management Policy

Dividends per Share

Note: We made a ten-for-one share consolidation effective October 1, 2017. 
Dividend payouts for the periods prior to the share consolidation are adjusted to be in line with the post-consolidation payouts.

Since the announcement of the Medium-Term Management Policy on June 2, 2021, we have set a dividend 
policy as follows, with a target of 8% ROE.

• When ROE falls below 3%, a payout ratio of 100% will apply. 
• When ROE is between 3% and 6%, a DOE of 3% will apply.  
• When ROE exceeds 6%, a payout ratio of 50% will apply.  
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2. Progress in Key Initiatives Outlined in the Medium-Term Management Policy

Progress in the Medium-Term Management Policy

(1) Share buybacks
Completed the first round of share buybacks with a ceiling of 130,000 shares for ¥500 million:

June 17 to July 15: Bought back 130,000 shares for ¥340.4 million

(2) Promotion of medium-term dividend policy
Announced a dividend forecast for the fiscal year ending March 31, 2022: 

¥150 per share (up 87.5% YoY)
Payout ratio: 75% (an estimated ROE of 3.8%)

(3) Disclosing financial information in English
① Convocation notice of general meeting of shareholders
② Medium-Term Management Policy
③ Annual Report
④ Quarterly earnings announcements
⑤ Economic and social value created through our business activities (planned)






















































































