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Consolidated Business Results

1. Summary of Consolidated Financial Results for the Six Months Ended September 30, 2021

(Millions of yen)

Amount %

Net sales 10,163 12,987 +2,824 +27.8%

Japan 6,127 6,968 +840 +13.7%

       Overseas 4,035 6,019 +1,983 +49.2%

Operating profit 191 725 +534 +279.2%

Operating profit ratio 1.9% 5.6%

Ordinary profit (loss) 169 732 +563 +332.8%

Profit (loss) attributable to

owners of parent
(373) 509 +882 ー

Cost-of-sales ratio 75.1% 75.2%

1st half ended

September 30,

2020

1st half ended

September 30,

2021

YoY change
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Segment Information by Region in which our manufacturing facilities and sales offices are located

1. Summary of Consolidated Financial Results for the Six Months Ended September 30, 2021

(Millions of yen)

Amount %

Sales to external

customers
8,234 9,761 +1,527 +18.6%

Intercompany sales 447 1,104 +657 +146.9%

Total net sales 8,681 10,866 +2,185 +25.2%

Operating profit 272 562 +289 +106.4%

Japan

1st half

ended

September

30, 2020

1st half

ended

September

30, 2021

YoY change

(Millions of yen)

Amount %

Sales to external

customers
1,423 2,297 +874 +61.5%

Intercompany sales 12 25 +13 +103.5%

Total net sales 1,435 2,323 +887 +61.8%

Operating profit (60) 133 +194 ー %

North America

1st half

ended

September

30, 2020

1st half

ended

September

30, 2021

YoY change

(Millions of yen)

Amount %

Sales to external

customers
297 627 +329 +110.9%

Intercompany sales 1,073 1,803 +730 +68.0%

Total net sales 1,370 2,430 +1,060 +77.3%

Operating profit 2 134 +132 ー %

Indonesia

1st half

ended

September

30, 2020

1st half

ended

September

30, 2021

YoY change

(Millions of yen)

Amount %

Sales to external

customers
208 300 +91 +44.0%

Intercompany sales 186 172 (13) (7.3%)

Total net sales 394 472 +78 +19.8%

Operating profit (35) (34) 0 ー %

China

1st half

ended

September

30, 2020

1st half

ended

September

30, 2021

YoY change
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Breakdown of YoY Changes in Operating Profit 

1. Summary of Consolidated Financial Results for the Six Months Ended September 30, 2021

• Gross Profit increased by ¥702 million, in line with YoY increase in sales of ¥2,824 million.

• SG&A Expenses increased by ¥157 million as we came out of restricted operational conditions and resumed 

business activities. 

• As a result, Operating Profit rose 3.8 times YoY to ¥725 million.
(Millions of yen)

1st half ended

September 30,

2020

1st half ended

September 30,

2021

YoY change
Impact on

operating profit
 Note

Net sales 10,163 12,987 +2,824 +702 2,824 ｘ （1 - 75.1％）

  Cost-of-sales ratio 75.1% 75.2% +0.09% (11) 12,987 ｘ 0.09％

Gross profit 2,529 3,220 +691

   SG&A expenses 2,338 2,495 +157 (157)
Salaries and bonuses: up 56; Transportation

costs: up 37; Technical research expenses: up

20; Other SG&A expenses: up 43

Operating profit 191 725 +534
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Consolidated Business Forecast

1. Summary of Consolidated Financial Results for the Six Months Ended September 30, 2021

• Sales Forecast for the Full Year: Amid the continued trend of global recovery of demand for construction 

machinery, we anticipate robust sales to continue into the second half of the FY. We therefore have upwardly revised 

our forecast from that of ¥23,500 million, made at the beginning of the FY, to ¥25,000 million.

• Profit Forecast for the Full Year: As we anticipate cost increases of approximately ¥500 million in the second half 

of the FY, due to price increases in components such as steel products and a surge in container shipping costs, we 

are maintaining our profit forecasts made at the beginning of the FY.
(Millions of yen)

Six months

ended

September 30,

2020

(Results)

Six months

ended

September 30,

2021

(Original

forecast)

Six months

ended

September 30,

2022

(Results)

YoY change

(amount)

YoY change

(%)

Fiscal year

ended March

31, 2021

(Results)

Fiscal year

ending March

31, 2022

(Forecast)

Fiscal year

ending March

31, 2022

(Amended

forecast)

YoY change

(amount)

YoY change

(%)

Net sales 10,163 11,600 12,987 +2,824 +27.8% 21,624 23,500 25,000 +3,375 +15.6%

Operating profit 191 300 725 +534 +279.2% 701 900 900 +198 +28.3%

Ordinary profit 169 250 732 +563 +332.8% 659 800 800 +140 +21.4%

Profit (loss)

attributable to

owners of parent

(373) 180 509 +882 ー 4 520 520 +515 ー

Earnings per share

（Yen） (87.01) ¥41.74 ¥119.52 ー ー ¥0.93 ¥120.57 ¥120.57 ー ー

First half Full year
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2. Implementing Key Initiatives Outlined in the Medium-Term Management Policy

KPIs Established in the Medium-Term Management Policy

• Results on all KPIs in the First Half outstripped Medium-Term Plan levels.

• We continue to promote the restructuring of our profit structure through review of sales prices 

and increased manufacturing efficiency in order to address the anticipated structured 

appreciation of component costs etc. from the second half onward.
(Millions of yen)

Net sales 10,163 12,987 25,000 26,500 30,000

Operating profit 191 725 900 2,000 3,100

Annualized return on equity (ROE) ¹ (3.4%) 4.6% ー 5.5% 8.0%

Share buybacks
(through  March 31, 2026)

ー 340 340 ²

1. The annualized ROEs were calculated based on the results of the corresponding fiscal year.

3. The cumulative amount of buybacks projected through March 31, 2026

2. The amount of share buybacks projected for the fiscal year ending March 31, 2022, represents the

amount of buybacks conducted for the year to date as of November 11, 2021.

500 ～ 2,000 ³

1st half ended

September

30, 2020

(Results)

1st half ended

September

30, 2021

(Results)

Fiscal year

ending March

31, 2022

(Forecast)

Target for

fiscal year

ending

March 31,

2024

Target for

fiscal year

ending

March 31,

2026
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Progress in the Key Medium-Term Management Initiatives

(1) Share buybacks
Completed the first round of share buybacks with a ceiling of 130,000 shares 

for ¥500 million:

June 17 to July 15: Bought back 130,000 shares for ¥340.4 million

(2) Implementing a medium-term dividend policy
Announced a dividend forecast for the fiscal year ending March 31, 2022: 

• ¥120 per share (up 50% YoY)

• Payout ratio: 100% (an estimated ROE of 2.3%)

(3) Disclosing financial information in English
① Convocation notice of general meeting of shareholders 

② Medium-Term Management Policy

③ Annual Report

④ Quarterly earnings announcements

2. Implementing Key Initiatives Outlined in the Medium-Term Management Policy










